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T SUNSHINE OILSANDS LTD.

B P AR ERIER
( AF DI )
“EBME B =HF
[hEES AB=+H +—_RA=+—H
P4 $ 548 $ 527
B 5 F oA K 4 6,960 5,424
7,508 5,051
TR E
JEI B K 4 9,306 12,049
HoAh IR K 4 2,745 2,594
R KRt 5 239,291 237,971
Wk, R Kkt 6 476,832 481,384
1 FHHE S = 7 5,619 5,983
733,793 739,981
REE $ 741,301 $ 745,932
B R R AR
WE &g
B 5 ARSI A 8 $ 247,041 $ 72,450
HAWE K 9.1 5,767 1,839
BRER 9.2 268,146 10,581
HE&E 7 595 539
521,549 85,409
JevREh A
JEAIRE 8 22,626 181,556
A 7] B R 21.3 52,880 51,933
M RE K 21.4 22,548 19,021
HAWE K 9.1 10,231 13,615
B & 9.2 - 252,142
HEAR 7 941 1,380
i 10 53,323 49,829
162,549 569,476
WAk 684,098 654,885
R RS
it 12 1,315,265 1,315,265
TS A7 A (T A 4 13.3 76,416 76,416
BARNTE (4,453) (4,453)
BE 2RI B 4 (455) (455)
JE5 5 (1,328,131) (1,294,508)
AN E A NEAGHE 58,642 92,265
sl 2 (1,439) (1,218)
57,203 91,047
BEMRREER S $ 741,301 $ 745,932
SERE (MiFE2)
EIEREINGS (KiFE22)
BESH (MFE25)
REEEHE
Bt "B,
BIIENITES WiITES

FERBEMERRS DM SRR .
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W\ F At N
BHHE |, HRFOE 14 $ 4871 $ 51 $ 26,329 $ 17,996
HA A 16 532 4,574 1,448 7,258
GNEE (UXE ) /4BR 20.4 6,827 (10,735) (10,902) 1,265
12,230 (6,110) 16,875 26,519

-5-3
R 2,422 31 12,032 7,422
B 778 106 4,795 6,095
= 2,683 3,581 10,242 12,540
B ITERRE 6,7 1,268 228 5,871 5,088
— M RATH 17 3,028 3,034 9,489 9,670
MER A 18 2,630 2,668 8,290 7,441
IR B EUREEE EMRE
BEMRIEE% (#O)

$ 12,809 $ 9,648 $ 50,719 $ 48,256
PRERSRAIUIA/(B18) (579) (15,758) (33,844) (21,737)
FR18%% 11
A/ (E5IE) (579) (15,758) (33,844) (33,844)
o BERIFIERERABUIA/ (EE) (74) (72) (221) (223)
TEERZFEABGREEBWAN (K
18) BREalAs (B1E) (505) (15,686) (33,623) (21,514)
SREARBHLA/(E8) 19 % (0.00) $ (0.06) $ 0.14) $ (0.09)

FE2 R AR S P TS IR R M A,
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SUNSHINE OILSANDS LTD.

( LFmor ) BEREATRE

B fHERE BEAXF#E SMEE Bt HoH IEIERR S s
_E_=f+_H=+—B#&& $ 1,315,265 $ 76,416 $ (4,453) $ (455) $(1,294,508) $ 92,265 $ (1,218) $ 91,047
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_E_NMEgEhA=1+HIEhER&ER $1,315,265 $76,416 $(4,453) $(455) $(1,328,131) $ 58,642 $ (1,439) $ 57,203
- g e e SRR $ 1,315,265 $ 76,416 $ (4,453) $ (1,042) $(1,275,178) $ 111,008 $ (999) $ 110,009
HABEBIRRETEBE ) (21.514) (21.514) (223) (21737)
BB EES - ] - - -
SMEE Wt/ m5 R . ] i i i

BRES- BRI - . - . -
STEBR(EEE 12) - . - - -
REBEETROFESEIRTRD - . - - -
RBESRHZHRITRND (WL 13.3) - . - - -

ITEERB AR E ST ) - i - - -

—E_EFARA=THIEAERSR $ 1315265 $ 76,416 $ (4,453) $ (1,042)  $(1,296,692) $ 89,494 $ (1,222) $ 88,272
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SUNSHINE OILSANDS LTD.

FL RN NBRARSPHRMHERE.

PGS RERER
(KT e s)R)
FiEE BENLA=THH=MEA, BENAA=ZTHBIER,
2024 2023 2024 2023
T AR NE
HABIE/(BA)ZFER (579) (15,758) (33,844) $  (21,737)
MERA 18 2,630 2,668 8,290 7,441
BIRSNE (Kz) /B8 20.4 (6,818) 10,685 10,912 (1,314)
EMRURA 16 1) (3,502) (5) (5,005)
HrEE KR 1A 6,7 1,268 228 5,871 5,088
DU D R E R AR E 13.3 - - - -
FRELEELEH 24 2,594 3,965 6,743 10,324
EEEBFTIZM (i) MRS 3E (906) (1,714) (2,033) (5,203)
BREZTE IR RE
B B EL AL A 16 1 2 5 5
HEZERA 6 - - 1,179 -
BRI EENR 5 (596) (1,525) (1,239) (2,004)
ME  BERBRENR 6 321 (339) 121 (399)
FRETEEESEE 24 - - - -
RETEATIRS (FrA ) MIREFE (274) (1,862) 66 (2,398)
HBEFEELTHIEEE
BITEBRAEHIE 12 - - - -
BIEFT TR ZFI SRR 16 - 3,500 - 5,000
BB AR 2T 18 (12) (141) (137) (524)
HithEFASRIE 9.1 723 - 1,672 579
STEME R 9.1 (723) (225) (1,516) (1,612)
AEANTERFASMIE 21.3 23 36 57 72
BEMBEATER 21.3 (692) - (692) -
MR EFRFREMIE 21.4 1,683 1,005 3,169 4,815
BERFEEM 21.4 - - - -
HESEEMT (175) (103) (534) (446)
FEREREZEE) 24 - - - -
METHEENRSFE 827 4,072 2,019 7,884
EREHUDUMNERBIIRENTE
REREM/ (R ) B8 (353) 496 52 283
HRE 914 234 527 542
ERSEH MR ENRSNTE 20.4 (13) (40) (31) (135)
HKRIAE 548 690 548 $ 690




€>
S ISR AR AT

EEERAR S P HARA IS ER AR M BE
#HE_E_NFR_B_=_FNA=THILNER
( UTFMTTEIoT |, IFS 750 )

1. AATER

BXHBRARAS ( "AREL ) RIBBEHF A+ _BRBEMRAEEENEETMAIT - KRB FEEE BN
5 1910, 715-5th Avenue S.W., Calgary, Alberta, Canada T2P 2X6. AAEIRMN _EB—_F=A—HRBERAH
BE( "ERLAFRE,) ) EEREMSRSMARAST ( "EBERT, ) L WRGOAS "2012, 5 - RIE
——F+—B+ARE  ARTITHUETBRRZMIZEBLZRSMN ( "2SMBERM, ) £ KENER "SUO 5 - K
“E-RFNA=TH  ARTEZRIB/SRSMEMET - AATEBENEAFR/RERBERTE - XA2TMUK
HITB AT R " AEE, )

AEBERSMEMARAMEE - BRl EENEXNBAEENECH ST ERNEH - WBATNFEHRES
RIFTEE 23.

RZE—NEMB+HAHE - Sang Xiang Petroleum & Chemical (Hebei) Limited ( "BEYHEA4E L ) R BRI
BENT - AREEED S1%EE - BRI EES XM AMUN TSR ES N NEXFERENER R AE
0430 = -

IWEBRATPRMBERRCRFELEELERE  EPEEBNURRHARKD  EEREHEERTEREENET
BEREE  GREMBERERDREIAQIREEAENEREE  URAREBIFEHLIRVOUBEERT - AEERE
FBRTHEHRENFGENRENIMAES - B - MEEBFLEIANEEHRE - MALRRERIBRKETEEE  MUSE
AR EVBRRIELAES - WolERFEHAERZEE - BfF - WA - BXZRABREERBERZDEE
THE - MZERENBEJEBEAN - HHIZ - AURBINRERBEZENEBETEHT ( M) - NEETER
FHEBER B West Ells IRE - MAEEIREREEZ R West Ells IRE REMEEFLHEE - 25 BB e HRER
BWest Ells EEHBNEE XA ERBEENHERBREARRTE

HETENFABR=THINER  AEEELFRE(BEEBRIFERERNFER)F$3,3608MT - #EZF
“MFEAB=1H  AEENRBAEFERARS5LA00EMT - AEERFEHERNEBETENENEH  WESE
ZHWME  LUREEOBRNAEREF KR  BEEBNERFEARAI - IH5 - ARRREENHBMNFEMEEE
BARBERR  FARBENNEENHRTIZHRANUENEE - BEBRRBFEEAIETEY - EIES
HEERFBELENENELTENRR - REMBRRDEBFELCERERS  EAMMEURRAEBESEURREAR
KA HIRBEFETHRENER  TESESNMENUEEREE -

BEEERREFHESERRNVEN LEFERDNFE - KLEEEEECHFAHEERER - RIBNF
NA=1THZEEESIBRNIRERE - EEENEEINE - UREAREERNBHLEEFLRR -

RPTFELENENIRREZE AR NBRBAWE - ERTENKE - HIRBLASIRNFRARERLETEMR
EHRARSZARREASE REREBETHERE - UAESHRINNE - UREFETES RERBE ZFBIRR -
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IEAEERRTHAEEZEEFELEBREAER - FIEANEEXHNBENEEZEN AT 2023FWEE
MR EREH2023F LUETR K RENTHMMEE - AT EERRNERRE | T HSEENBSBZEHEERARE
EREHNEEN - AATIRAKEBRTEMETEFEERAR - BEXMNELSESHNREBNERRASAELR (M
92) - EEEAHERANTINMERK  TETHNUAZEHEERNEN U ZESRIME - EMBBEZENS
B MupERERMREAEAABELAREERMBESRHBINNENRETRS RinE - MEKBETR 2N
FARA=THE+ _EAAZBMNERENEEZEE  EEECHRARRRMEBENETH® -

2.1 S H

ARG S PHRMBERERDREREERESE ( "ERSFERESE ) ) BHNERHEBREER ( " EEMHE
WEER, ) MREBMERSMAERATE S LHARA ( "EHRR" ) WREEBATRARR - BASH P
BHRREREBELAARHN - TOESHMTEHRANEEE - BPRSHPEMBRRUMT ( "$" )R-

BRGRE PP BRERY Y EEBEE R UBENGEREBNKREMS - 2EE-ER IS BEREBARMBHREMEIN
FREHIRE - RBEIRMFHREER ( "BRMBREER" ) AEHNESESELAETNFESHMBRRPOELE
BHRBECARKBERNEE  ERABRMFREENFEISH "TFEEKA L - BRMBHREEANFEE "I H
REIRMHHREERFE225% " IMER S RBRIAN 5 BRI - Bt - WEMBRERBEBE"T_=F+ _H=+—HILt
FEZREBRFEFESHUBRE—ERE -

3. RAKMET MBI PR S| S 2 RI(FRS)

RAFE  AEECHEANBABRSHENESE ( "TBERSFEIESE ) ) BN REEBII RV B REE
a -

RIS S EAIE 16 f153T mEEAb RS A
EIFREEERISE 1 SRIEER BENERRBNIER
AREERE 1 REER BROGIERDSEE

FIRE AT SRR BRI SRS 7
o ; P pmmmam

RAFERRBEMBE] REEBFTERT RS ZNHAREBRAREERUAIFENMHRRERR TR/ RS R
RETAHRBTREATE -

E R 1815 K EGIHT B BB R 75 2 & 22 BRI EET

REREE AR IR R BRACSHEM S ARENA MBI IR S 2R K2 BROER

BIFR SR RIS 21 SRISIES = Al
BlfREA 5 RS XERISE 10 RUIER] REBIFRE FT4RIS 28 SRELE REEZRHBENTREBCE AL EFLERE °

I RCE T HE—F— A #RRIE BN
AT

KATESTEY - BRAM] REEFTNWBERMH RS EARATHAEBNFERMBIR T ENEAFTE -
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4. B5 REBUIERIE

“ECNEAA=ZTH SEF S =EA=FH

25 $ 1,022 3,501
HMEFRIEBR — 7R 5,937 1,923
FEST RN EL fth FE U - JE TR ED 2,746 2,594
PR E ) & AR #5157 — FERED 9,306 12,049

$ 19,011 20,067

RFEBGBTHESEFTY 30 AWEEH - FEEEHASOHNKAREFHQTVETRS  BLEHATIBREEEE
EENE_EHN 25 HARRIREAREH -

FEBENUSREEFEPFRPRERBANSHEAERNESRRNERER - EZRUNRENEREERAEERER

£ - BRSEEFANMUEENEBRURBEHEAESD UEM‘“HK)RE’\J/VFE ETHETH - WHBEBARENEER - 17

FMBELCENRET FRE - BHAENF  TERSHTEERR T RIBRIAR TR @ -

EARBREMA - AR EANRBEARZERE -

REBRBENEZEFHERAEANE FIREED BUGRRAZEREREBE 01

#E_FT_NFNAA=1TH ARTESHRBUTRMNWTERERIBERR) -

5. BhIR R FT AL

7o
2B +_B=+—BmsEs $ 235,044
BRI 2,234
JERERT! 693
FiEEsE -
“EC=H+"B=+—RHAmES $ 237,971
HEEE (750)
=N 1,239
JERERT! 831
—EMEAA=+HMEH $ 239,291

1. FRERAXEBRENEURNDSERNBEMRREEEE.

RBEHER - AEFEFNEEZEENSERFE EQE (HHFRNFTEEE ) EEUERERBNELBIEIEER - RATW
BHRNFEEEERRBESELEN - DSERE/REBERD - HFENFEEERESELEM (| "EQE CGU" ) BER
HEUEEBUIRESRANENNME - RASRBEMIBUERT - HAZERREURH SR RS OMEZHNE LS
EENESFRNTMEEREELEURRBIBEANELD - ERAREREEEERRBEEN I WEIEERTIREHER
FRABMEEHERE -

BETHE (B8 ) AFE - 2@ E&E CGU RELEAEMNMNOIREILEEZRE FVLCD AEFETH - #2526 E&E
CGU FafiRRIRERE (MR ) MIREFTEN - BERSENREBBUASERREFTMED GL) Petroleum Consultants
( "GU" ) fREIKREBARHERS REEFHETER - FVLCD & ERTETIR SRR 7 MHi5H AR AR -
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BEREEEHRABMER BERRIMIMNEERNTEA (5 3 RAnEBERA - BSREATER GL WEEMRE
ENER - DUEEEEMRNES - BEMLX - #ENRRKERERZE -

ERBENEEERRNIBERER - 5 EQECGU AERERKXERLR - EENREEENSEMNESRUTRE
&

(a) HojE£% ;

(b) MRDATHIER AR EEMEEX - AEBRENIREEE (HIRBHNITE) -

ARITFHERGETHE  DEENGRERSHADEEXE CGURERTIRESEE
RTECNMER_E_=FNARA=1TH  AATAWAREIR L4 EQE CGU E—DREERX ([E#H ) WETHmR - Eit -
EEmPER TERE ([E5) -

6. ¥%. MERRE

(FH07) FhEE ATEE @t
A

B+ B=t+—RHuEEs $ 886,185 $ 5850 $ 892,035
HeEHEE - - -
BAMXZ 542 5 547
JFFREML! 3,532 - 3,532
SNEHZE - (18) (18)
B =g+ A=t+—RHusEs $ 890,259 $ 5837 $ 896,096
HERE (240) (327) (567)
BAMXZ (121) - (121)
JFRERET! 1,333 - 1,333
SNEHE - 26 26
—E_MEAR=+THNES $ 891,231 $ 5536 $ 896,767

1. FREMAXERENMMURNDBERNBENRREE.

(FHT) FHEE NEEE #ast
HitE, BREREE

TECCHE+-H=+—AmERS $ 401,654 5,159 406,813
BRERITERS 7,737 179 7,916
BEEE (28 ) - - -
SNERIE - (17) (17)
= =F+"A=+—BALH $ 409,391 5,321 414,712
BRERITERS 5,274 70 5,344
HERE - (138) (138)
BIERE (B ) - - )
SNPES - 17 17
—ECMEAR=+HNER $ 414,665 $ 5270 $ 419,935
TEC=F+_BA=+—HNEEE $ 480,868 S 516 $ 481,384

“

_E_MEEAA=TH/REE 476,566 $ 266 $ 476,832
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RIBEIR - NEEFFEEWest Ells IREELEM ( "West Ells CGU" ) EEBMERBE TSR ERIBEHNELRED
FEE[E - KNS West EllsEEZER BN EEEN - DIFTERE/MIBEE - West EllsIREEEEM ( "West Ells
CGU" ) BERYHEMNEEBIUIRERANENNTME - XATRBMBUEEST - HEERREKR SRRSO
EEUMNHECIMEENREEEEURRDMIBERNED - ERARBERETEEEKRBEEENT WO S AR BHE
FRABMEEERE -

RETRE (T8 ) RE - S8 West Ells CGU oI Bl #5828 % FVLCD FAIAMETI - 22552 H West Ells CGU
REKRKRTRE (RE ) WIREHEN - RERSENREBUSEBRHEFTMHET GU Petroleum Consultants
( "GU" ) fRHIAEE MR RERE RESHHERER - FVLCD stE P FERMWETIRS AR T HiSH R RERR0TE -
OREEEEHRIAARER BEWKRENIINEEXNEA (F3RANEERA ) - RERTFAMER GU ¥ £EM
RENMEZER  DIREEEMINES BEAAX - #ERRERELTY -

TERIEANEEERRNIEERER - 5 West Ells CGU AERERXELORN - EENKEABEASEMNESRUTR
BE :

(a) HojW el ; M

(b) MMRUATHAE S AR EEREERL - AERENIRESE (HIREHITE) -

RERFFRBERDETHE  DIEEREREASZMANEWest Ells CGURERT FREEER -

RIBINER "B =FNHE=1H  KATA KRR Lt West Ells CGU E—LmEERX (B ) WETHR -
I - RSP HER VT ERE ([8) -

7. ERAEEEREE

(a) EREEE

(F07) HELH NS & ®E #ag
B =%—H—H 4,548 777 282 113 5,720
#m - 1,221 - - 1,221
rEER (116) (484) (57) (37) (694)
SNEE (229) (35) - - (264)
“E_=f#+”"H=+—H 4,203 1,479 225 76 5,983
#m - -

rER (86) (370) (43) (28) (527)
SNEE LS 139 24 - - 163

_mEARB=+H 4,256 1,133 182 48 5,619
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(b) HERME
BEERBR

B NFEhA=t+H

HERE

$ 1,536

(c) RERERE

B MFEAR=1tBNEAR

RAREENRERERT

$ 535

HERBRYLEERBAARAINNEENRENRENE - WERBEPHASHE (HRRAZE - FENRBEMS

& 10% ) #7138 -

8. BB KRB AE

B MFEARA=TH B =F+"HA=1+—H
SR $ 19,812 $ 18,973
FEATF B 201,191 190,886
Hith T 23,409 21,830
Eitas 25,255 22,317
$ 269,667 $ 254,006
UTFRRARESARIZEZARFLENE S BN RIRRE DT
B NFEAA=FH B =F+"RA=1+—H
=t
0-30 X $ 490 $ 972
31-60 X 222 480
61-90 X 60 86
>90 X 19,040 17,435
19,812 $ 18,973
9. BfE
9.1 Hfth&m
B MFEAA=H B =F+"HA=1+—H
TED $ 5767 $ 1,839
IERED 10,231 13,615
$ 15,998 $ 15,454

#E_E_NFNAR=1TH"

B —F+_H=+—H:1839000 M7 ) NAHEE—FA -

PAERGREPEE T AEREA-ZFBBUREZRASREZENEIR

=+—H :13,6150000). AEEREZHHREMR 7 ARE (
WER - REERBEBTUZREERATWNARE -

"CNY"

EMERREIREE 0%-36% (2023 &£ : 0-36% ) BIELRETR - HP4 5,767,000 A7t (=

B 13,965,000 Mx (CE_=F+_H
) ERIIE T ZIREERATET ( "HKD"

)
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9.2 BERBSH

RIBIEFNAE"+MNA  AASREHFAANERXF U EZRENESSCEIRRZE (72020 XEFIE LR
i) - ZWEMEIERBEEERTS:

o EHRBE_FE-NFE+_H=-t—HEE_—F/\H=1— E(FL?HEF'EJJ);&

o TIERHME  ARNTHILEMBFEAZEBNARNESEBZEL 10%FAE - TEN_E—-/\F+—H-HHEZA
SHRINREATERGENIER—R, TTERAE, Zg—ﬁﬁﬁﬁ-l—_EIRsaETE’J%HHLHHT%%E&EPFETIEEIJE’\JLIQ
RREFENERES A EL -

HE S —F+_A=-+—HULEFE BURGEHFHAA ("EFFBEA. Aa—i*}”%JE%fEE( "ESZEANL )
FIBEFEEAEZRS  FAREEES  XBFANEZATH5$188,658,000 =T (HERA 240,200,000 /N
JT) e

—E—F)\BN\RB  AATRERHBEARSEREVERRERE (| "2021 WERESIERHZ ) - % 2021 &
EBRBER RS Z EZIRR

o HEHHRAR_E_—FNA-—HEZ_=F)\R=1—08 ( "EHHR, ) ;

o WRZEZZ2FNAZ+HMAZR FOREREMERRE £ _F _=F/)\H=1t—HZA - fiIEREENE
B(A2ANR ) REBUSFI0%NFREG - WHELERHRA  BAER_E-—A"FAR+TBZHER
HERENREEHE -

“EC-FARTHN\R (FRMERRS )  ARIRERFEAR] —BNRHBRmHE (12021 NSHRRHE ) | B
It ERFHEARBRERGEATREMRRANTIH B _—F-—F—HEE_F_—F+_H=1t—HRBEIRN
TEIDFENMBTHMAER ZREMESIERRE (T2020 WEFIE LR ) PIUFERZFI10.0%EMBRERNIE
(BNARZMAR ) LREAZAR ("TBRNB, ) , GH3I1508%TT. RERFSSN, WEFME IR IHZPTBEMIER
AMIREIIRIFTAE,

B2 "FARATIH ARTHERFHAAR BN SRR HE ( 12022 MEHRHE, ) - Bl EHEA
ABERFGEEATHE AR A ATR _E__F—H-HEE_2_ " F+_RA=+—HEREIR_F_—F/)\
BN\BEpZ WENECCE R (" 2021 EFMIBEmMEHZ 1 ) PLIFENR10.0%EFMBRERRIA (AIAZINF 2
ERETZMR ( "TRRAR L ) - GHE31508ETT - FREEMNRIN, WIERNIE R % # A Bt IR RAE IR

42t
= -°

EB2=F"Rt+AH  ARTSETEHFHEAR] RS8R HE ( 1202382 EemE. ) - Bl EHFEA
ERBRGEAIHOtREA A TR _F_—F-—RA-HBE_E_=F+_A=1t—HERESTR_F_—F/\A
NHEZER Z WERME A A 17755 ( 12021 WEFEBEERR % 1 )P LAERNZFRLI0.0%EFMBREERIR (BIAZMAL )
FREZFE ( TBRMB L ) - &§H$3,1508 % - REREAEN, REXRRRERETHRABNAA MR
WRHRE AL -

TEC=FN\BNE (FENERRE ) | AAEHETERRHA AR IR BB RE ( T2023WEMBITERRE ) |
ZREMEEM R EZ RS

~



€>
e RRHRARAT

s IEMREBEE"T_—FAR-AE"E_AF)\B=+t—H (ERHHE.); &

o HIERMR
HASEHA 1735
SERE G AEEE.

ESTRREM023RENB LR BEFTEA LI RERRER Z&ENR

KAEBEEZHBEENBRE
OJtE &K -

E_E2_NFENRA+—H , xR IERFHAAR - BN B H R HE

NIRRT, EEREE,

+ B 52023 WA FME e 3 HA 175 5
MR RASIRESZE NEESHBANKEBEER

("TRIBERRmE, ) |,

$/Aﬂ%’ﬁiﬁﬂ%ﬁj\Z}‘Eﬁﬂiﬁ%gﬁﬁé}gi 10%FANREE 2 AF)\R=+—H , THME
—ANFENR+ ZHEITNRALEDR s

EPFTIR MBI RS E A

W HBEMA AR N ERITHS

Bt , ERBEARRRE

RHEBEATHRMBRAATH _E_NE-—B—HEE_2_NF+_A=+—HRRBEIR_2_=F)\F/\H&Z

R Z BRI R 1735 ("2023 B FNE L ER 173 1 ) P U R R 10.0% FE B KB

MR (TBRH2)

=4

==

i Som by

ERIR (AATNANES ) EREStZ

, B3$3,1508 %, RERFBH, BELRBERARETEHBEANMEEMEFRNEGRE R

10. B&
BRIGEEIERE B FEHhA=1+H B =f+_HB=+—H
B 45BR $ 49,829 $ 44,144
IREEE T E 2,164 4,225
AEBRITIR = 1,330 1,460
HAR#ERR $ 53,323 $ 49,829

RTE_NFENAR=1TH"
“R=+—H- 8200 &m) -
MEFHEEN G ET A RRREER
2.0%RBIRRET ABIR -

BE BEE_

FEEMLAFEEEERRVATNMAFRITRIRS REMATS 8140 BMlx (B _=F+
HEBEERREENFMBMEBHE

ZNBE - BRAATDRBEIGK

EENEESTRAKEBEAEEREARIE 294%ZE 333%IFR1E - WERSFE

11. FREMHR
EEFRSRMEEFRAMRISHUT

EERBEE (BE8) B MEAHBA=1+H B =%+"H=+—H
BRRALEERDE - MERRE $ (77,601) $ (69,567)
P E=N 12,264 11,461
BT AR 114 5
FEEAREIE 245,836 243,242
MBS 40 32
REDIEIETRIREA (180,653) (185,173)

$ -




€>
e RRHRARAT

12. IR

REBEERARMT :
o MEIR WMEEARTZEN "ALHEKR B BEER, K
o EIR EREEEEEEN "CLE- 'D,E "ELERFHFEER, K
o ERRERTHERN "G, ER "H, BESK -

ERTHHENERA(SIRE) BT NEAA=+TA “B=H+"H=+—H
RHBE $ RIEE $

FHHEER 243,478,681 1,315,265 243,478,681 1,315,265

fo E——misRE

ESRMHTH i i

ROBITAA , BRIEERIE (ZMT ) - . .

FRAEER 243,478,681 1,315,265 243,478,681 1,315,265

ZEREFECHE TAL BEBER  HIUEREE SRUR—FZRMSWERSAER -

—REHE
—ZE S

RIZBZNFHRA+THE (FERRE ) - AATEBUS= AR NERZE - YEBR 0388 (GHE ) WERRF] /8
5T 48,695,736 & "A, BEBRGEESRIIMIR - FISHRIRABES 18,504,380 i - “2_MFAHtH - xRT
MEEARSETHARR B _NFABLtHERE-Z_NFtHA=1t—H (XA ATNEEATERDZHREL
) - I ARTFREEANIR_B_NFLH=1—H “BNFN\B=1tH Z2NFHABE=1tH %
“METR=1T—BZFI] r20HHRHE B HRIER—ER -

BRIBEEN  BE_Z_NFAR=THLENERA - ZATRELAFATIREE - HEHBRIR AL LH
ELET

A2 73
13. @ BERHE
13.1 ET/HERIEZ)

BRAFRBERERESE

RIB IPO BRFEEZEE  URBRTHN A FEBERNSAMEACRITIRBRABEN 10% - BECETERE
ENEARHBERBEERLAHSRAIRZEFETE -  ERAFBRTERZEERNERTNEEENTRERHE
FERE , BAERUTRSE  EEERTHEBRHSRXZMNNEE BBV AS—ELER  REREEERE
BRERPIAERIHREEMERXIFMHNAREMETHERSE (VWAP) ;| ROREZFEZERZHHMAAELR
SHEBMERSAMITIIWTHE -



€>

13.2 FER1EEE)

Byt HIBRAT

MBI RIT R BRAER B IRID T

B & B =F
hB=+H +_-B=+—H
BREHE  NEEETEE BREHE IEFETEE
(7T) (7T)
HAYIAGER 200,000 0.60 6,500,000 1.96
B2 , B,
28Uz , B,
[ ): (200,000) 0.60 (6,300,000) 2.00
HIARAGER - - 200,000 0.96
AR D17 - - 200,000 0.96
RIZE_NFNA=TH  mKRTEERENNEFEOGRTESAFHR0F (_E_=F+_A=1T—H:069%F) -
13.3 KRG BEBLIEE
B U& B =F
hB=+H={EA ABR=1+H=ER
X G AL AR X AR HEEH
e $- $- $- $- - -
—EIMmE —B_=%
ABR=+BAER AB=+BAhER
H A i S A A
AR $- $- $- $- 5. -
14. LA
EhA=1+H=ERAR, EZAB=1+HhNER,
2024 2023 2024 2023
gy e $ 5211 $ 49 27322 $ 18,305
g (340) 2 (993) (309)
= =2 $ 4871 $ 51 26329 $ 17,996

it AR R E B (VA X A B TR A 15T B R BRI (T4 1A Z A R R L\ St A i 2T A

KEEFGRNAEBEWALREMEX - WAERERERHER -

FmHEWAEBYFAARER BWAZIBGER - BEEXNRAON NMERWE - BRAHESAENWATERYES
HEBNKEMER  BREEMAEULAEEERAZTFNEE - WACHREL B EERE - FUBELEERER -
West Ells MFFJ EXRDRBAMBESHNEENERHRFIERTE - FUBEEZ(CEURRIEE ZWSZ FE RIS
HEMNEESEESN  INERRBBEERHFWEOWRTHAE - FOBECHDEHBEEN 1% M &



€>
e RRHRARAT

N

MrTEt RN BURER RS RBERS 55 Ml L - BRESRES LA 1% - AIEMHFIEXRNELH &858 9% -
BHSERENEHEEAEME 120 =l L West Ells IRIFHEF O & XIS FE R R SEREAE -

NN

WARBEEBNHEEBRIRABEREERNER  UURZERE  ZXSEREHENARERE ARELDBES
BEPRERUNBMABMFOBUIE - BEIELARIPNEREET - ARESEETEAMAR  THOEFHNERSR
HE -

FEENOHEERREFEHENREHERZNRIETE - ARSEREREEERNERER  TREEE
Eﬁﬁﬂﬂi’]@hﬁﬂﬁﬁ;ﬁ” BmERERNSANERBENTHEH - J?EI/—WE%—@ﬁfﬁHQ%JE?EEﬁE%HQ/\-
BEEEEER—ERNSE 25 X3 -

15. HEER

FEBLIEMBEREE—EXEBET  URE—EURSENEENT : FHEMNRR. £EMHEE. XRTIESRK
BREHERZMREEZEEEBEMUNERIRA  LIFHBEREIRD I REMFHERPRER.

HIEES

ARAEENFBWASREMEXR (EPAFFER ) WER  TEXREENKEDIFRBEERURMNEKX - FHIEAE
BREEHIEESR -

EEFRIER

FKEEFPHWAGEEBUKAR 10%LLF :

—E-_mEABR=1H —E_=FNRA=*+H
=5 A $ 7225 $ 13,429
=ER 20,097
EEASERTERZINMN 26.4% (_E_NENB=+H : 73.4% )
16. g A
EAB=1+H=ER, FhAHA=1+HBAMER,
- | == BTN BT =
FEUWA $ 1% 2 $ 5 $ 5
HAUA 531 4,572 1,277  $ 7,253
HEBENWRE (BX) i - 166 $
HAREREL $ 532 $ 4574 $ 1,448 $ 7,258
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T BHUARAT

17— RITHREX

ERA=+H=EA, EAA=+THBANEAR,

B B = —BO B =

e, AHERERN $ 1,328 $ 1,328 $ 4,147 $ 4,635

e 5 24 21 40

EYSEER 44 215 132 504

Hith 1,651 $ 1,467 $ 5189 $ 4,491

HARERER $ 3,028 $ 3,034 $ 9,489 $ 9,670
18. RUERLA

EAA=+tH=EA EAA=tTHBNER

B B = By B =

BEIPEST SR, SE NS RESE $ 296 $ 292 $ 884 $ 875

ELtth B 30 S B8 82 77 215 381

AR AT RRRERNA S H 1,744 1,892 5,652 4,934

Efth R S5 - AEREAM 50 50 209 175

RRIR BTN 458 357 1,330 1,076

HARBREE $ 2,630 $ 2,668 $ 8,290 $ 7,441

19. BIRER / (B518)

BERNATDEAANSREASENREEENALATEEANZEFNZ(EB)K $33,623000 M ( ZB=F: &
18 $21,514,000 fiiT ) REASET AL EEBEREENOMETIEEE W NRAZEI.

BT NF B =
nA=+H nB=+H
EAREE _ (A EEER 234,478,681 234,478,681

SRk $ (0.14) $ (0.09)
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20. EXA R SREIGERE
20.1 BEXEGRERE

FEEIMESHN T ERBEATRKNRESVAEMHEAR - XAATLIEBR O HRBERNEESNERILSEHA
BEARGREER -

FEENREZBERART  GERNBEBREERENELR DB EAER  BEREVBEEU RAERARRE
BERE - FEBEEEREBAERIUSELE  REERRNAEENERAESHREBBSELEE - BTEERR - £
SEEUEEARRTROABEERRS: - MEBHAINEBEER K -

FEBBRNEAGRERE MIRREGZREBES B

—E_mEAA=+H —E-=#+-A=+-H

BT S $ 514,041 $ 79,458
MEERtER 57,203 91,047
$ 571,244 $ 170,505

_ETNEAA=THIEAER , AEEBNEASIE BIEMRISTREE).
20.2 £ T ELEF

FEENTHEENRBEEREMBYR - BUER - RERIRSEEY  ESROURBERBRE  HERE - Bl
NEER - HthER - BEES - BNNERYBKRES - AEENGRASPHVBRRPATENEH TENRE
BIARFEIRUTEE

2 NEAA=1H B =%+"HB=+—H
FREE NEE IREE NEE
ERMEE
DB ATENEREE $17,343 $17,343 $ 19,245 $ 19,245
EREE
UrEAstENEREE $ 629,239 $ 629,239 $ 603,137 $ 603,137
20.3 ZH T EHILFE

THEENESHMBENANEERBEEERZNEBEIUETE  ZEBEEERMIRBTRENN - EHTBRENER
MSERXSNERINRERBA - ESRH - ARHEEHIPTE  ERGUBBRRPUDBRARARNEHEENE
MEBENREABEEZE QA DEERS -



€>
S ISR AR AT

20.4 B EfE

AEEEGIMNEERREPAEENER - FIt - ERKESTFERRBESREN A TE - WAREERARIET ("=
761 ) B ( "BITL ) MARE ( TARE, ) SHENRELEX AR - X BURRNRMESERH - 2£EE2
BEEIINEERKNTEHRERNEAS ZEERANFERRSHESELERR RB8E2"_F_NFNAB=1tHL
BR  AEELEEHRERSH -

=R BITER ERN TRAEN Z—RBEEMEEREAE  RIB_NFNAA=THRREINEREMZEE
SENT(CE=FFMNr)  BRZZZNFAR=1THEBNRAEMZFENS 270 Bz ( ZE_=FNA=
+H:270 &) -

FETTEEMES - ROETRERMITWER LR FER Z—AIMEEMEERIFAEZ  RIZEZNFNA=1+HFH
RAEMNBREMBEENRE Mx (CE_=FAR=1TH:2Mrx) MRIZB_NFNE=+HEBRAEMZTZELD
B T70ENMT(CE_=FNRA=+H:60 &) °

MAREBMS  BARBBRERNTHER LR TREs 22— KMBEMEERFAE  R_BE_NFENB=+HmM
BAMNSIREMZBHEARENT (CE_ZFNAA=TH:ZE NN  MR_E_NFNA=THEBREBEMSFELN
HlI0EMT(CE_=FNB=+H:10&/Mmw) -

NRBAAEEINE (W= ) BEZARELD

EhAHA=1TH=MEA, FEAHA=1+HBAMERE,
2024 2023 2024 2023

R TIIEE 2 AREIRIINEER / (W= ) $

PZETFHEZBEIRRES

R E EREE (6.218) $ 9234 $ 9,006 $ (786)
LUBTTRH1BEZ B (385) 1,216 1,669 (802)
PUSNEEEHE 2 IR 45 ek 13 40 31 135
DSNES EHE 2 FETIE R4S 88 (228) 197 206 139
(6,818) 10,687 10,912 (1,314)
SEIRINERE/ (KR ) ) 48 (10) 49
SMEERSIR / (IK53) ABER $ 6,827) $ 10,735 $ 10,902 $ (1,265)




€
S BB AERAT

20.5 T EfE

RBEEAREEAEERIBRBZETHBEEENER  FEEEERHESARNS A EBHEREEER
BHWRBES - RIS BBRANEHASHIRBEERE -

RTENMFNA=THHEESMNBEEFENRSREBENT

M5 —FLA —FE=F

B RESEE $ 269,667 $ 247,041 $ 22,626
L 359,572 273,913 85,659
$ 629,239 $ 520,954 $ 108,285

1. BFENASHEDRBEARER 1 £75% 1.3499 Mo A 18R 0.1737 MI7TE &.

21. BAMS RS

BRARRGRE PRMBRREMM S RENR SRR  ZEEREABET AU NEXBBAIRS

211 BEEXS
REZ"E_MEANB=1THIEAER - —BEBCHN —SESARENBRAIMEE KBRS @ AEBUE 40
Big (ZB-=F+"A=1+—H:50&8M3T) -

RBEZZE_NFNAR=1H  ARTRTEFEARBIFEEESEANZEH N HRIESI A AT 150,232,591 REBER -
1521S/A3E’§§ﬁa BR# 61.70% -

212 TEEBRASRESHME
ESRFIEEBABNFHFMEZESETE - BOEMUTRE
ENA=+H={EH ERA=+HBAIEA
2024 2023 2024 2023
BEEBS $ 87 $ 78 $ 268 $ 258
e RORRG 490 491 1,471 1,474
MR RER @B -
$ 577 $ 569 $ 1739 $ 1,732
21.3 FAELQTEM
_ENFEhAA=1H B =f+"H=+—H
BNEA $ -
FEBNHA 52,880 51,933
$ 52,880 $ 51,933

#E_T_NNFNAA=1TH FAEEEREPEELTIER - FMERE 10% - HPA 52,880,000 Mo AR o] UER
223F - (CE_=F+_H=1—H:51,933,000)
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S ISR AR AT

21.4 IRERE
HETE MENB=1H  AEEBERERENERBENR  EHAXRE 10% - Hob# 22,548,000 MIchOZIEAHAR
B1E3E(B_=F+"F=+—H : 19,021,000 M7t )

22. EGENBAEE
22.1 *EGE

#E2_E_NNFAA=1TH  XAEERFGENH:
B NEAA=+H E L 2024 2025
EHREMRERGNRBERHRRPER

i REFGFEESLVHNEYEEHE I FEERE - FI117797 2,500,000 07T ©

22.2 Rl

RAEUE Y Wood Buffalo #iEMHEL ("RMWB 4 ) BARR 2016 F 2 2024 FHEMERNFEREN - RBE_T_
FARA=THRERES 1,610 By - AEEERETEEHARER 1,900 Bl - I6#E - A&EE—E2 RMWB
BRHEFORTE - WRERRARIRNVEE - BEFRERY - FXEERS RMWB RERBREMERBNATT
GHEARE  THAEECSKIZFEUREASRIKRFEENE RMWB W ERRBHTE -

REBPREBER B8 LMRBENEESBREPEENGRN - WRASEEERNR - HREBMELOQR - FAZ
FHZAEERRENTE  EASENERFISEMRN - #HHILERBARXRRBREEATER - JeeZHETE
ERBBNAEBSHZFRARNBEELEERANTE - MRAEEEEIERER R HIUGIRMEETEEE - BT
FERRERaL - REEMFEMES - ZEERRCHMITBERBELR D EE - #RTEERRERNEE  ENRIIESE -
Hop—LERUREEERRREASIR IR - AEEARKEIBMRFGRENEERIRNE - AEBEERNREBR
EOBEERRE - R_B_NFNR=1H XRBSEE 82 &ilx ( ERPARERFTEHER 61 Exm ) £IEF
ERBRPEENBEE

REBWEIAAMBLAONERIHADR (T#R, ) - BARTREFFERFBEALZNMNRE_S—MNF)\B/\ BREEZLY
BTNELRBENAESNANR - BFA/ 15,481,000 =7t ( HERK 20,967,000 M) - RZB_=FHAR_+AHH "
REBRFBOMNES EBBEMN - HEZFADRENEER - 2023 £ 12 B 13 B - KAFWEBLMNBLIMNEFTAIFDR -
FEEROFBEFEAZNZBENZEZBRNAR (BEAENANE ) - BLELH 19,694,000 =7 ( HERK
26,048,000 M#s ) - 2024 £1 8 2 HAI 2024 £ 2 B 20 El KRB ZHAROAL LFRERRL £5F - 222
MEZS"++H - FEHFEAERBBEANIMNUIREBMW T NANITHR -



€>
S BRHERAT

23. B AT

R_E-_FHRANA - BYHY ( &8 ) BRAT ( "BANESR ) ) REBEMAUSELATNEERBAT -
BRI EBNEBERMIUNEBRBED 26 SRERPLO 282018 - X" F_NFNB=1H - LNBEATE
HIREEE -

RTE-HFELHTIH  AREANEZENBLATEEREBRAT ( "HE, ) EREBELFHBEEMNL - BE E’JI
FEHEMBS P.O. Box 957, Offshore Incorporation Centre, Road Town, Tortola, British Virgin Islands - &
MER B=1+H - EMEATEREUEREEE - RUBBENENZES F SRMNRERS -

RZE—tHF=A_+MH - Sang Xiang Petroleum & Chemical (Shanghai) Limited ( "B H 8. ) RPEEE
H%EJZXIF%ZK’\TE’JE SMEBAT] - BRI DEMEBEEMBMUNTE ( 5 ) BRESHBEMKE 39 55— 6
1B41% -HE_E_NFEAA=TH  UNBATEEETE -

RZE—NEMNB+HAHE - Sang Xiang Petroleum & Chemical (Hebei) Limited ( "By M4, ) R BRI
ZEENT - ARTEED S1%EE - BRI FE EE XM MU TSR Ee M EEREENEREAE
04302 - HE_ES_MFENB=1+H - LB QS MELTE -
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e RRHRARAT

24, HFTIREMILE

ERA=+HIL={EA, ERA=+HLAEAR,
2024 2023 2024 2023

THIZIEFRIRM ( FRA ) WIRE :
B 5 R ELfth LR IE $ 2,586 $ 4,243 $ 3,362 $ 1,824
A REE (869) 407 (870) 1,465
B 5 R E A FET 5B 963 (683) 5,356 6,922
SNEE) $ (86) $ 2 $ (105) $ 113

$ 2594 $ 3965 $ 6,743 $ 10,324
BTRAZRIEARHMNIEREESEESEE) .
HETE
B 5 R ELfth U RIE $ 2,586 $ 4,243 $ 2,362 $ 1,824
A RES (869) 407 (870) 1,465
BE5 REMBEMNFIE 877 (685) 5,251 7,035

$ 2,594 $ 3,965 $ 6,743 $ 10,324
KREZTE
M - WERRE $ -3 -3 -3

$ $ $ $
HEZE
SNERE)-HR $ -8 "% -8
BBEE

$ $ s $

$ 2594 $ 3,965 g 6,743 $ 10,324

25. BESH

RZE_NFERARTH  ARBEFRATIRRFERANERARS] FNBHE - RBEZHE - AR REEEARL
BRBETHERD  FREFNZENRKEE  AREERZTHERNDEBRE R_F_NE+HA=1t—H K
NEEERARE] TELDERHE (UTNERE "SHOBRARE. ) - Bt EHREE—STERTHAHER  BZF
_MEHA=+—HEZZ_MF+—-—RA=1TH (X RTLEEATVERENRERH ) - REBXBEIN - NERHZH
RFTE MR R DARTEEN -

RIBZNFEAB=H - XRATEMEERIER (PR ) BRAT ( "HEERZER, ) MIsERBEERERIER
T—ZRE2EEBHEMZFAT ( "ENAT, ) OKRE ( TEBEWE ., ) TUFORNGBESE ( TRBESER, ) -
HEXALAERY  XRTNERBHENASTETEBHERMEENTIE -



€
S RNHI AR AT

26. i EMIAP RS TSR

ESECHETRPRASMEBRE  UEER_S_NF+-RB+H(FERMERE) / “2_NFt+—-RB+H&E
BhE) T -



€>
S ISR AR AT

RS P HAR IS IR R M 8 ( RIEHEET)
EBMRMREBLERILERPRESHBERRPEINEMERDT

Al B ARATFGRE MR R
M 5E

BE

HEEE
B 5 R HEth UK
B E R
RERREEEY

IR EE

BR KT

k. BERRE
EREEE

Hth FEUGR
ERBUGR

WM B AT EUEIR
KRB AT PRE

MEE

RERRRES
TERE
g5 e REFEE
HE&E
kNI b
Hitn &M
BILES
FERS I B2 SIRIRRIR

BTN B =

FT FT
3,541 5,190
3,179 -
7 25
6,727 5,215
239,291 237,971
476,739 481,278
1,364 1,780
2,746 2,594
9,306 12,049
1,598 -
_* _*
731,044 735,672
737,771 740,887
246,454 72,201
595 539
5,767 1,839
268,146 10,581
2,753 2,684
523,715 87,844




€5

NBEE
HERE
[N =g
RERER
Hth &=
BES
BHE

RE®RE

AR

PN

DRO HERNEERE
NG

st

B R S4B R

RERENRRES

* BRPIEAA LR 1,000 T, £8EH T BE

Rt mARAT

UhEE _E° _E =
FT FT
18,577 178,317
941 1,380
43,470 42,881
22,548 19,021
10,231 13,615
- 252,142
53,323 49,829
149,090 557,185
672,805 645,029
1,315,265 1,315,265
76,416 76,416
(4,453) (4,453)
(1,322,262) (1,291,370)
64,966 95,858
737,771 740,887
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A2. EEMEREMETIRE

ESMEREMEBTAASIDWMT

FhAHA=1+H=MEA, EhA=1THNEB,
2024 2023 2024 2023

EFHZ
EE v b $ 87 $ 78 % 268 $ 258
T4 RERE 490 491 1,471 1,474
PR BERNEE ) .

577 569 1,739 1,732
BmETHAK
T4 REMEA 751 759 2,408 2,903
PR BERNEE - -

751 759 2,408 2,903
BTHAME (OFEESHS ) 1328 1,328 4,147 4,635

$ 1,328 $ 1,328 $ 4,147 % 4,635




